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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

MAR20 1246 13 1210 1209 1246 MAY20 125,80 0,20 127,15 122,35 125,60

MAY20 1259 2 1267 1244 1257 JUL20 125,10 -0,30 126,50 121,95 125,40

JUL20 1297 4 1303 1279 1293 SEP20 125,20 -0,25 126,50 122,30 125,45

SEP20 1319 7 1322 1299 1312 DEC20 125,50 -0,10 126,60 122,25 125,60

NEW YORK ICE MARKET
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BRAZIL

London ICE:

Support: 1250, 1215 & 1190-1180
Resistances: 1285, 1350, 1375 & 1400

New York ICE:

Supports: 120,00, 116,50, 112,50 & 111,00
Resistencias: 126,00 & 127,50
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last high low

1,08 1,08495 1,07606

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

The dollar began the session today devaluating against the main crossings after the agreement reached in the Senate of the US with a stimulus package worth 2

trillion dollars.

The price of the futures of a barrel of Brent crude oil rose in the Asian session by more than 3.5% (28.29 USD per barrel), supporting the currencies related to
this raw material. The Norwegian krone appreciates more than 1.5% against the euro (11.7950), and the Russian ruble against the USD gained about 1%
(77.78).

Terminal operators and workers’ representatives didn’t reach a deal after all. Terminals won’t meet worker’s demands and are waiting for a decision from the

federal government on the matter. Demands include minimum compensation in case of disease or port volumes being sharply reduced due to the coronavirus
pandemic.

Container flow in the final weeks of March is seen falling as much as 10% from current levels, while the equipment shortage may become worse starting in April,
when Brazil’s fruit-export season starts. Anyway, operations at the main Brazilian ports haven’t been affected by the coronavirus outbreak so far. Container

operations at ports have a high level of automation and most of the terminals operate with their own employees. Eventual stoppages of third parties are seen
having a minor effect on container shipments. Workforce reductions at container terminals not expected so far. Still, it’s important that Brazilian authorities adopt

all the necessary measures to guarantee a normal flow for shipments. Carriers dismiss the idea that a similar scenario as occurred in Chinese ports during the
coronavirus crisis could take place in Brazil.

Anyway, Jair Bolsonaro claimed he wouldn’t feel anything if infected with coronavirus, and rubbished efforts to contain the illness with large scale quarantines as
his country’s two biggest cities went into shutdown in a desperate bid to save lives. In a televised announcement, he slammed what he branded the

economically damaging scorched earth tactics being used to slow the advance of the illness. Mr Bolsonaro keeps referring to the virus as a fantasy, and a trick….

Business activities in Vietnam were badly affected.

Vicofa is working with its members to send a request to the Government for a number of proposals that include re-schedule and freezing of loans and charges

for those who were hit by Covid-19 as well as access to fresh loans once situation improves and Buyers are back to the market.

The State Bank of Vietnam has raised the reference exchange rate to VND23,259 per US dollar. On the interbank market, the dollar soared to reach VND23,530-

VND23,540 which is helping export sector.

Colombia - despite the emergency by the expansion of the coronavirus, the National Federation of Coffee Growers recalled that, at this time, from March to

June, the so-called mitaca harvest is to be collected, which represents around 40% of the country's total production. In a letter sent over the weekend to
President Iván Duque, the FNC exposed some priority and urgent issues that must be taken into account in the current health situation. In this sense, it was

noted that between March and June, about 6.5 million bags of coffee should be collected, a task that requires about 135,000 collectors, so the adequate
presence and capacity of labor to collect the crop must be ensured. To guarantee the workforce, the president was asked to review the regulations so that
people over the age of 16 can help on harvest activities, as a temporary and exceptional measure.

India – Yesterday 24th March, Central Government announced complete lockdown of the country for next 21 days. India currently has 519 Confirmed cases, 10

Reported Deaths and 40 Recoveries. The Total Lockdown would mean that all Commercial & Industrial Establishments, Transport Services including Air, Rail and
Roadways will be completely closed for the next 21 days. Unfortunately, Port Operations are also suspended until 31st March 2020 and therefore coffee

shipments will be delayed. However, while these containment measures are in place, the Government has assured that Essential Services will continue to
operate.

Uganda – very little availability of Robusta, and Arabica to start flow by beginning April. Country already closed schools due to Covid-19 and lack of containers
at origin forecasted for nearby.

ICE stocks fell by another 18,975 bags beginning this week, leaving the final figure at 2,038,902 bags in ICE certified warehouses. Since Jan 30th total Ice

inventories have fallen 140,259 bags, 100,246 since the beginning of March alone.

Costa Coffee was the latest major chain to announce the closing of all of its stores in the UK on Monday, a few hours before the Boris Johnson’s dramatic
announcement of a full coronavirus lockdown with the British public ordered to stay at home. Costa made the decision in a bid to protect customers and staff
from coronavirus, which continues to spread across UK.

Starbucks announced Friday that for at least two weeks it will temporarily close all of its cafe-only stores in the U.S and Canada and only operate drive-thru and

delivery services amid the coronavirus pandemic. The company had been allowing customers to pick up items to go at many of its locations, but decided Friday
to move to drive-through-only service.

The European Commission approved the governance structure between JAB Holding Co. Sàrl and Mondelez International Inc. for the impending IPO of
JDE Peet’s. The clearance from the EU commission for JDE Peet’s governance structure satisfies all antitrust requirements for the public offering. JDE Peet’s is

the merged entity between specialty coffee brand Peet’s Coffee & Tea Inc. and tea and coffee company Jacobs Douwe Egberts BV, which in turn, is a joint
venture between Mondelez and JAB-owned Acorn Holdings BV.

New York Stock Exchange to move temporarily to fully electronic trading. Trading and regulatory oversight of all NYSE-listed securities will continue without

interruption. The decision to temporarily close the trading floors represents a precautionary step to protect the health and well-being of employees and the floor
community in response to Covid-19.
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